
 !"#$% &'()*+, -./01 234)/$5 " 6"/)4  ! 

 !"#$%&'&()*"+,-(&%."/00'&12%*3*405$-("+&%4**367(83(9:5;"82%."<&-5=">2?
@4-A"+,-("&*-/5"+&%=@,'(&"3"B3%.3@"C.&*D(:A2+4-.,"E4@0304%"0'&@&6$(;"(&5,-($?
*.$(;"$0"5,9&*/*(&"3'("3'":(3(",0;"3+&*.&-"%.2@03-"D4*(2'F"D,*4%:-5G3-"3"E4@0304%"
94@83(;",**&(D&"94@-,3"5&**H"I%."=@,'')5"+&%"&+*$5&'&()-5G&-J

"#$%&&'()*"<&-5=">2@4-A;"3"(:AF0"$0"3"5:(3(F;"3"B3%.3@"C.&*D(:A2+4-.,"
E4@0304%"+K5/A$0&" !LM?(=*;"3'"3-.3-.&*D"25(3(403H

+,-./01)2'211,.3240$25

 !"#$%&'()"*" !NOH"BP*(;"9&*&-"$0"9/D="E4@0304%:-5"$*&($G&-H"B3%.3@"C.&*D"LQR"SMLTQSH
 !"#$%&'()"*"SOOUH"<&0'$*%&($0"<&-5=">2@4-AA3*H"V-R"+,-*.%/0+)&1%2"#033%-!"$%

0'&@5H;"C.&*D"$0"(:A2+4-.;"3-.3-.&*D"$0"-.&*D(:A2+4-.H"#4*2%3(40"<&-5=">2@4-A"
(3-:*+4-.3,GF*" TUH"W>EW"<EX;"B3%.3@"C.&*D(/@($-&(,;"Y'2Z,2*,-%D,0'(,53,;"[,3?
*&5(2*F%,3,"E3-0'$5;"<6H"UR"\S T\LH

34,5+/)(0% 0356)"" !NOH"B,(" (&(("3"B3%.3@"C.&*D(:A2+4-.,"E4@0304%"84@2+-&%.&A"
0'4'3A2-"4("3"-.&*D(:A2+4-.$@("$0"3'"3-.3-.&*D,"+KD&*(0$%$@(]"B3%.3@"C.&*D"LQR"
SQMTLUH

623784,9:8);<,=3:&.4:81,2>,1-:,?2%.:1@,2>,A#8B03.08,6.8B#.&1.%&

E8,0"636&@",-(@2A:Z&0">2@4-A"<&-5="30"12@+&@"^@&0,A&-("21"(8&"Y2Z,&(."21"_:-%3@,3-">,-?
%:,0(,Z0H"<:("`@0("(8&"3:(82@"(&**0":0"3G2:("82a"8&"Z3+&"(2"5-2a"<&-5="1@2+"(8&" !MO0"2-a3@A0H"
E8&-"8&"Z83@3Z(&@,0&0">2@4-A"<&-5="30"3-"&-(8:0,30(,Z"*,-%:,0("3-A"3"0Z82*3@"21"&b(@&+&"a2@5,-%"
Z363Z,(.H"_&"3*02"&+6830,0&0"(83(">2@4-A"<&-5="30"^@&0,A&-("(3,*2@&A"(8&"a2@5,-%0"21"(8&"Y2Z,&(."
(2"(8&"@&c:,@&+&-(0"21"(8&"(,+&H"d("<&-5=e0",-,(,3(,D&;"(8&"Y2Z,&(."2@%3-,0&A"3"Z2-1&@&-Z&"0&@,&0"
2-"(8&",+6@2D&+&-("21"+2(8&@"(2-%:&"&A:Z3(,2-",-"(8,0"Z2:-(@.f",-"8,0"26&-,-%"3AA@&00&0"3("(820&"
Z2-1&@&-Z&0;"<&-5="A,0Z:00&A"3-A"(8@&a"*,%8("2-"3**"(8&2@&(,Z3*",00:&0"21"+2(8&@"(2-%:&"&A:Z3(,2-H"
V-"0:+;"^@21&002@"<&-5="a30"3-"&+,-&-("^@&0,A&-("21"(8&"Y2Z,&(."21"_:-%3@,3-">,-%:,0(,Z0;"9:0("*,5&"
3"-:+G&@"21"8,0"6@&A&Z&002@0"83A"G&&-H

":@C234&*">2@4-A"<&-5=;"0Z82*3@"3-A"@&0&3@Z8&@;"(8&"0(2@."21"(8&"Y2Z,&(."21"_:-%3@,3-">,-?
%:,0(,Z0"0,-Z&" !LM;"+2(8&@"(2-%:&"&A:Z3(,2-H

34,5+/)(0%0356)"

9:8);,623784<,0,10873

<&-5=">2@4-A"(:A2+4-.20"(&D$5&-.0$%&"+,-A"3"5/'D$*&+$-.G&-;"+,-A"
3'"&*,0+&@$0"(&@)*&($-"84(($@G&"0'2@7(93"6&A3%F%,3,"+:-54004%4(H"^&A,%"-&+Z035"
(3-7(D4-.3,-35"&@&A+$-.&,;"83-&+"3'25"+FA0'&@&,-&5"&%.0$%&00$%&",0"92%203-"
,-A:54*93"3"g<&-5=?,052*3h"&*-&D&'$0"5&*&(5&'$0$(H"_2%.3-"3*35:*("5,;"+,*.&-"
P(2-?+FA2-"9/((" *$(@&"&'"3"g<&-5=?,052*3h]"W'("8200'3A3*+30"$0"5/@)*+$-.&0"
D2*-3"D$%,%570$@-,;"-$84-."+2''3-3(3"3'2-G3-"+&%@3%3A83(F;"$0"(3-:*04%5$-("
&+*$5&'&(G&",A$'8&(=H



 !S !"#$% &'()*+

W*0=5$-(" 3@@3" 0'&@&(-$5" :(3*-,;" 3+,(" 5&D&0&-" (:A-35R" &'" 6&A,%" 3'" 3'" ,%&-"
&*+$*.)*("&*+$*&(,"1/*5$0')*(0$%;"3+,"<&-5=">2@4-A"%.352@*3(,"6&A3%F%,494-35"
3*3694("9&*&-(&((&H"d'("8,0'&+;"5&D&0&-"(:A(:5"i0"G&D3**2+;"82%."+3%3+",0"5/?
'/(()5"D3%.25j;"82%."(:A2+4-.20"1F@:+252-"SN"6&A3%F%,4D3*;"0'35+FA0'&@(3-?
-3*;"25(3(40)%%.&*"12%*3*52'F"+:-5493" 9&*&-("+&%H"Y283"+&%"-&+"D4*30'2*83(F"
5$@A$0;"82%."&'&5"+&%7@404@3"+,52@;"82%.3-"9:(2((",A&9&"$0"&-&@%,493H"B&%*&6=;"
82%."-&+Z035"3'"3-.3-.&*D,"-&D&*$0"$@A&5&*(&;"83-&+"4*(3*4G3-"3'"25(3(4062*,(,?
53;"3"(3-4@5$6'$0"+,-A&-52@,"4**362(3;"3--35"+$%"92GG4;"83($52-.3GG4"($(&*&H"d'"
/($D&0"$0"5$(0'3520"(3-4@5$6'$0@=*"0'F*F"(3-:*+4-.4("-&+"4@(2(("D2*-3"&*2*D30-,"
3--35"3"%@$+,:+-35;"A&"*&%3*4GG"D&'&(="(3%93,-35;"35,5"&*12%3A(45"3"5$(*$6Z0=0"
&%.&(&+,"5$6'$0(;"0"3*47@(45"3'"P%.-&D&'&(("gG2*2%-3,"@&-A0'&@h"+3%.3@2@0'4%,"
G&D&'&($0$(H

E&@+$0'&(&0&-"<&-5="(3-4@"P@"(/GG"Z,55G&-"12%*3*52'2(("3"+3%.3@"-.&*D"25?
(3(404-35"5/'$6,052*3,"$0"&%.&(&+,"6@2G*$+4,D3*H" !\M":(4-"="D2*("&%.,5&"3'2-"
@,(53"&%.&(&+,"25(3(F5-35;"35,5"%,+-4',:+,"-.&*D(3-5/-.D&("7@(35H"kF**&8&("&'"
-&+"D2*("-3%.2-"2*D30+4-.20"$0"0'F@352'(3(F;"-&+"D2*(35"G&--&"3"(3-:*F5"@$0'$?
@&"g5@&3(7Dh?-35"-&D&'&(("1&*3A3(*3625;"3+&*.&5-&5"5,(/*($0&":(4-"3'"&%$0'"5/-.D"
&*A2G83(F;"A&"5@,0(4*.(,0'(3"*2%,549P"0'3G4*.25;"+&%(3-:*83(F"(/@D$-.0'&@K0$%&5"
$0"&%.$@(&*+K" ,@4-.&*D&5"3*52((45"-3%.2GG" @$0'$(H"d+,"6&A,%"025"0'&+62-(GF*"
i(353@$52004%;"5/@-.&'&(57+$*$0;" 12*.3+3(2004%"$0"G,'(2-04%(:A3(j"+3" ,0"5/D&?
($0@&"+$*(F" *&--&R"-&+"&%."$D@&" 0'F*(H"C$%."$D,%"830'-4*83((3" &%.?&%." (3-:*F;"
+39A"(2D4GG3A83((3"3"5/D&(5&'="-&+'&A$5-&5H

d"+3%.3@"-.&*D(:A2+4-.,"1&*0=25(3(40"0'4+4@3"7@2(("(3-5/-.D&,"*&%&-A4035"
D2*(35H"l2-A2*9:-5"3"0'&@'=84@+30"-.2+4-"3"g<4@Z',T<&-5=T<&@@4@h?5$-("&+?
*&%&(&(("-.&*D(/@($-&(@&;"3+&*.&5&("$D(,'&A&5&-"5&@&0'()*"830'-4*(:-5"3"+3%.3@"
&%.&(&+&5&-;" 1=,052*452-" $66&-"P%.;"+,-(" 0'&@(&" 3" D,*4%2-;" 382*" (:A2+4-.20"
,%$-.K"+3%.3@"-.&*D25(3(40"12*.(H"<&-5=">2@4-A"/-4**F3-"3*52(2((" (3-5/-.D&,"
-&+Z035"/00'&12%*3*(45"3"(:A2+4-.0'35"3AA,%,"+&%4**367(403,(;"83-&+"P9"5:(3(40,"
&@&A+$-.&5&(",0"(3@(3*+3'(35H"l2-A2*9:-5"&*0=02@G3-"3"gB3%.3@"-.&*D94@40(/@($?
-&(h"Z7+K"5/-.D$@&;"3+&*."&%.G&-"A,3*&5(2*F%,3?&*+$*&(;"+3%.3@"-.&*D94@40(3-"
$0"-.&*D94@40(/@($-&(",0H

W*=3A403,-35;"0'&+,-4@,:+3,-35"-$60'&@K0$%&"&*0=02@G3-"3'25@3"3"83**%3?
(F5@3"52@*4(2'FA2((;"35,5"&*&D&"$@A&5*=A$00&*"12@A:*(35"3"-.&*D$0'&("1&*$H"E3*4-"
&--&5",0+&@&($G&-"(:*39A2-7(2(("-3%."9&*&-(=0$%&("3"+3%.3@"-.&*D(/@($-&(,"+:-?
54(",0"&*=5$0'7(="6@20'&+,-4@,:+25-35;"3'25"83**%3(F,-35H"E:A(3"3'(;"82%."&'"
:(FGG,35"*&%92GG93,"D2*(35"3'25;"35,5"$@($5&*-,"(:A(45"1/*$-.&0"(:A404(;"D,*4%20"
251&9($0$("$0"Z$*@3(/@="*&D&'&($0&,(H"Y'&+,-4@,:+,"F@4,-35"&*&,-(&"3"A,3*&5(2*F%,3;"
%.352@*3(,"-.&*D94@405:(3(40;"+39A"+,-A,-54GG"3"-$D(/@($-&("D2*("3"($+35/@&H"
d'"&'&5&-"&*83-%'2((35"0',-(&"D4*(2'(3(40"-$*5)*"+&%9&*&-8&((&5"D2*-3"D3*3+&*."
(:A2+4-.20"12*.F,@3(G3-"(3-:*+4-.5$-("D3%."(3-:*+4-."@$0'*&(&5$-(H"d"*2%,5:0"
*&D&'&($0;"D,*4%20"$0"5/'$@(8&(="&*=3A40+FA"D2*("9&**&+'="+,-A&-"&%.&0"+&%-.,?
*3(52'404@3;"354@"/-5$-(&0"$0"*3,5:0"-.&*D94@40,?-$6@39',"%.K9(=5;"354@"&%.&(&+,"
83**%3(F5;"354@"(:AF0"0'35+3G&*,&5"5/@$G&-"83-%'2((",0"&*H

E3-0'$5D&'&(=,"+:-5494("P%."D$%&'(&;"82%."0283"&%."6&@Z,%"0&-5,"0&+"
$@&'(&"1/*/((&0$-&5;"35,"&**&-=@,';"35,"0'4+2-"5$@8&(;"`%.&*+&'(&(8&(;"+&%@F83(H"



 -./01 234)/$5 " 6"/)4  !U

m%.3-3552@"0&-5,"0&+"1&*&9(&((&"&*"&%."6,**3-3(@3"0&+;"5,-&5"5&**"+&%1&*&*-,&;"5,?
-&5"6$*A494(;",@4-.D2-3*4("5/D&(,H"k&**&+'="D2*(;"82%."-&+"Z0:64-"3"5/(&*&00$%$("
,%.&5&'&((" (&*9&07(&-,"+,-A&-5,;"83-&+"3@@3" (/@&5&A&((;"82%." (/GG&(" ,0" (&8&00&-;"
+,-$*"(/GG&("3A83002-"3"83**%3(F5-35;"&%.P((3*"3"E3-0'$5-&5"$0"5/'D&(D&"<&-5="
(3-4@"P@-35H

C&+"(3@(2(("025"$@(&5&'*&(&(;"1$*$D&-5$-("&%.?5$("3*53*2++3*;"&*0=02@G3-"
,-A:*4052@"3'"&%.&0"0'&+,-4@,:+25"($+4,-35"%2-A93,@F*;"6@2G*$+4,@F*H"d'"$@?
(&5&'*&(&5"8&*.&(("0'&+$*.&0&-;"-$%.0'&+5/'("83**%3(2(("+&%"G4@5,("+:-5494D3*"
536Z02*3(20"5$@A$0&,@=*;"354@"25(3(F;"354@"83**%3(F;"354@"+40"G&20'(40P"(3-0'$5,;"
(3-0'$5Z0262@(,"A2*%2'F"D2*(H"B,-A&-"$@(&5&'*&(&-;"+&%G&0'$*$0&-"()@&*+&0&-"$0"
`%.&*+&0&-"D$%,%83**%3((3"3"82''40'F*40253(;"93D30*3(253(;"0"3"D$%$-",%&-"`-2?
+3-"8&*.@&" (&((&"3" ($D&A$0&5&(;"A&"&'4*(3*"0283"0&-5,-&5"-&+"252'2(("0$@&*+&(;"
-&+"(2@52*("*&"8,G40;"($D&0"-$'&($$@("0&-5,(H"B,-A,%"5,1&9(&((&"&%.&($@($0$("3'2553*"
3'" 4**4062-(2553*" 536Z02*3(G3-;" 3+&*.&5" 3" *&%5,0&GG" ,%3'04%2(" ,0" (3@(3*+3'(45;"
0"3'"+,-A&-5,G&-"3"+&%-.:%D40;"0,5&@"$0"/@/+"$@'$0$("5&*(&((&;"35,-&5"%2-A2*3?
(3,("&*12%3A(3;" (2D4GGD,((&;"G&$67(&((&" *&'4@F"/00'&12%*3*404G3H"n,%.&*&+G&"D&((&"
3"0250'2@"0'/%&0"&**&-($(G&-"4**F"D$*&+$-.&5&(;"$0"5,1&9(&((&;"82%."+,$@(" (4+2?
%3(93"&%.,5&(;"D3%."+,$@("-&+"3"+40,53(H"C3%."0P*.("1&5(&(&(("3"(3-0'$5"5)*1/*A,"
536Z02*3(3,-35"$67($0$@&H"o"+3%3"3"52**&%,4*,0"536Z02*3(252-"(P*"G3@4(04%G3-",0"
4**("3'"2*30'"^&**&%@,-,D&*;"3"-$+&(2@0'4%,"YZ8*3Z8(&@"6@21&00'2@@3*H"X2@2+63."
X*4@4("n@3-Z,32@0'4%G3;"X,00"k&-=("C$+&(2@0'4%G3;"p&**,%&@"W@'0$G&(&("d:0'(@,4?
G3;"+3%3+3("d-%*,4G3"0&%7(&(("5,9:(-,H

Y'&@&(&(("D,'0%4'(3(-,;"&*0=02@G3-"0',%2@*3(2'(3(-,H"Y283"0&-5,("-&+"0'$%.&?
-7(&(("+&%;"+$%"3"*&%-3%.2GG"+3@8304%253("+2-AF"D,'0%4'F53("0&+"3*4'(3"+&%H"
E:*39A2-5$66&-",((;"3"0',%2@*3(252-"+$@(&"*&"(3-0'$5&"25(3(F,-35"+:-5494(H"C&+"
94@("3'"F@453("&**&-=@,'-,;"-&+"D$%'&(("F@3*4(2%3(40253(H"E&*9&0"+$@($5G&-"(,0'(&?
*&(G&-" (3@(2((3"3'"25(3(F," 0'3G3A04%2(;"3'"&%.$-,"+FA0'&@&5"3*53*+3'404(H"C&+"
+2-A(3"&%.0'&@"0&+;"A&"0'&@,-(&"3"83**%3(F5"(:A403"D2*("+$@Z$9&"3'"25(3(F"+:-?
5493"&@&A+$-.&00$%$-&5H"B,-A,%"/@/++&*"12%3A(3"3"0'35A2*%2'F53("$0"A25(2@,"
A2*%2'3(2("7@-,"0'4-A$52'F53(H"#2*("2*.3-",A=0'35;"3+,52@"(3-0'$5$-"-3663*,"(3?
%2'3(20"83**%3(F-35"-&+",0"*&8&(&(("0'35A2*%2'3(2("7@-,"+4082';"Z035"82''4H"W'("
3''3*",-A252*(3;"82%.",0+&@-,"353@(3"3"1/*-/D&5D="-.&*D$0'"-&+'&A$5&(H"W'("0&+"
/-Z$*P3-"(&((&;"83-&+"-3%.",0+&@(0$%&"$0"(&5,-($*.&"@$D$-"4**40("(:A2(("0'&@&'-,"
3"D$%'=0/5"5/'("3'25-35;"35,5&("&@@&"$@A&+&0&5-&5"(3*4*(H"V(("536Z02*FA,5"(3-?
0'$5D&'&(=,"+:-54004%3"3"C.&*D(:A2+4-.," V-($'&(G&-"G&(/*(/(("20'(4*.D&'&(=,"
+402A4**40482'H"B,D&*"2((" 3"C.&*D(/@($-&(," $0"[,3*&5(2*F%,3,"q0'(4*.("D&'&((&;"
3"5$(",-($'+$-."iW>EW?(3-0'$5;",**H"BEd",-($'&(,"20'(4*.j"5/'/(("9F"&%.)((+K5/?
A$0("3*357(2(("5,;"0"r"+,-("3'("+4@"83**2((:5"r"7%."9/8&((&5"*$(@&"3'25"3"-3%."0',-?
($',0&5R"EWY'H;"Wsm-%H;"EC.(H;"3+&*.&5"-&+Z035"3'"="0'&@D&'="$0"(:A2+4-.20"
+:-54004%4-35;"83-&+"3'"&%$0'"SOH"0'4'3A"D$%,"+3%.3@"-.&*D(:A2+4-."(/@($-&(,"
52@0'354-35"+&%83(4@2'F"9&**&+'=,H">&%92GG;"*&%(&8&(0$%&0&GG"83**%3(F,("3'"V-?
($'&(G&-;"4*(3*4G3-"0394("20'(4*.4-"8&*.&'(&"&*H

B,-A5$("+:-538&*.$-"0'&@&(($5"3"+:-53(4@03,;"G&20'(2((3,;"D2*("$0"$66&-"35?
52@,"(3-7(D4-.3,H"B,"0&+"G,'2-.7(93"&'("5$''&*12%83(FGG3-;"+,-("3';"82%."T"3"+3?"
%.3@"(:A2+4-.G3-"&AA,%"&%.&A)*4**F3-"T"$*&($G&-"-$%."5&@&5"0')*&($0,"$D12@A:?



 !\ !"#$% &'()*+

*F94("(3-:*+4-.5/(&("5,3A404D3*")--&6&*($5"+&%"(,0'(&*=,"i&"+20(3-,"&*=3A4002@2?
'3("*&0'"3'"/(/A,5jH"NOH"0')*&($0-3694@3"+&%9&*&-("5/(&(&,-&5"E3G:*3"l@3(:*3(2@,3"
-$D02@4G3-"QO\"-$D"12@A:*"&*=;"3'25$;"35,5"D3*3+,5$66"536Z02*FA(35"3"+3%.3@"
-.&*D25(3(4082';"3"-.&*D(:A2+4-.82'"D3%."G4@+,1$*&"(:A2+4-.82';"A&"+,-A&-?
5$66&-"<&-5=">2@4-A82'H

E3-0'$5D&'&(=,"$0",-($'&(D&'&(=,"+:-54004%3"-&+"+&@)*("5,"3'"$@(&5&'*&(&5;"
&*=3A4025;"0'&+,-4@,:+25"(3@(404G3-H"Y2553*",-54GG"9&*&-"D2*("3"83**%3(F5"$0"25?
(3(F5"F@452-"57D)*,"+:-5494G3-;"+,-("382%."&'"5/(&*&00$%&"D3%."&%.4*(3*4G3-"&*?
D4@83(F"*&(("D2*-3H"C&+"*&8&(&(("&*5$6'&*-,"2*.3-"(3*4*52'40(;"&%.)((*$(&(;"3+&*.@&""
0K@K"&*12%*3*(04%3,"&**&-$@&"&*"-&"9/(("D2*-3"T"83"87D(45H"t0"4*(3*4G3-"87D(45;"8,?
0'&-"&+*$5&'$0&,;"+P*(3(",A$'="&*G&0'$*$0&,"(3@(3*+3("3A(35"025"/00'&9/D&(&*-&5H"
V*.&-&5"D2*(35"3'"$D&-5$-(,"C.&*D$0'"C3625;"3+&*.&5"+,-A,%"2*A2(("83-%:*3(G3-"
12*.(35"*&;"0"="(&D$5&-."@$0'&0&"D2*("3"D,A4+"+K02@25-35;"3"1&8$@"30'(3*"+&**&((,"
G&1&9&'$0&5-&5H"kF**&8&("1$*"6284@"G2@-4*"(/GG&("0283"-&+",D2((;",*.&-52@"&*-$'(&"
G2@5&AD&*=GG"G&20'(2((3,-35;"83**%3(F,-35"5363(2004%4(H" !Q ?G&-"`3(3*"-.&*D$?
0'&5"+&%3*367(2((45"3"g<252@h"-&DK"8&(&-5$-(,"(4@030"/00'&9/D&(&*(;"3+&*.&-"&%.?
&%."($+3"D,(493"+&**&(("D3%.":(4-"5/(&(*&-"G&0'$*%&($0"12*.(H"d'"/00'&9/D&(&*&5-&5"
*&*5&0"(4+2%3(F93;"D,(35/@&,-&5"35(7D"@$0'(D&D=9&"D2*(H

B&00'&"5,&+&*5&A-&5"3"(3-0'$5,"&%.)((*$(&5"5/')*"3"-.&*D94@40,"%.K9(=":(35;"
3+&*.&5-&5"-&+Z035"0'2@%3*+3'F93;"A&"&*=5$0'7($0)5-&5"(&D$5&-."(4+2%3(F93""
$0",@4-.7(F93",0"D2*(H"W*0=02@G3-"(&@+$0'&(&0&-"3"(&@)*&("5,D4*30'(404G3-;"3"(:A2?
+4-.20"Z$*25"+&%9&*/*$0$G&-;"3"+:-53"3-.3%,"3*3694-35"G,'(207(404G3-;"A&"-3?
%.2-"0250'2@"3"@$0'*&(&5"5,A2*%2'404G3-;"3"5$@A$0&5"+&%12%3*+3'404G3-;"G&0'$*?
%&($0&5"($+4,-35"5,9&*/*$0$G&-H">&%,-54GG"3'2-G3-"3'"$@($5&*$0;"3"D$%'&(("+:-53"
&*,0+&@$0&"$0"+$*(3(403"12%*3*52'(3((3H"B,-A&-"%.K9($0"G&1&9&'$0&5$-("G&"5&**&(("
+:(3(-,"3'"&%.&0"Z0262@(25-35"3"+3%-F@3"D&(("3-.3%2(H"d'25"&*G7@4*404G3-;"3"8&?
*.&'$0&5"5,3*357(404G3-"T"3"'0K@,"7($*&($-&5"(,0'(&*&(G&-"(3@(403"+&**&(("T"@&4*,0"
,-A25*40"570$@&($G&-"+2-A(3"&*"D$*&+$-.$(H"d"+:-53":(4-,"6,8&-$0"&*(/*($0$G&-"
+,-A,%"8&*.&0&*(&"3"(49"0'$60$%&,-&5;"3"+K&+*$5&5;"(4984'35;"-$6+KD$0'&(,"$@($?
5&5"+&%(&5,-($0$(;"A&"83"3'",A=94@40"&-%&A(&;"-&+"+3@3A83(2(("&*"3"%4(*40253("1/*?
2*AF;"(3-4@TA,45"D,0'2-.("&%3*,'4*F"1:(G3**+&ZZ0"+&%(3@(403"0&+H"d"(3-4@,"Z0363(?
G3-"+,-A,%"3"5/'$684(D$A"0'&@&6$("D4**3*(3;"$0"-&+Z035"35(7D3-;"A&"0'350'&@K&-"
,@4-.7(2((3"-$83"G,'2-."*2+84-"+2'%F"52**$%4,(H"W--&5"5/0'/-8&(=&-"3"`3(3*3GG"
$0"+2'%$52-.3GG"83**%3(F5"1/*/(("-&+&%.0'&@"3"(3-4@,"&%.)((&0"%.='&A&*+&05&?
A&((H"B,-A&+&**&(("3'"&0(,"G2@2'%3(40"+&**&((,"-$6A3*$-&5*$0(",0"3"5/'/00$%(&@&+(="
&0'5/'/5"&%.,5"*&%92GG94-35"(3@(2((3H"d'("+2-A3-2+"0&"5&**;"82%."3"g-F(4'40h"
5,'4@F*3%"-$6A3*25"$-&5*$0$("9&*&-(&((&;"0"+$%"3'"P93GG"0(7*:0P35",0"Z035"@,(54-"
5&@)*8&((&5"02@@3H"Y39-20",%3'3"*&(("3GG3-;"82%."&'"Z0:64-"3"QOTLO?&0"$D&5"A,D3(?
9&*&-0$%&"D2*(;"0"X2A4*."+,-A&-"$@A&+&"&**&-$@&"3"-$6A3*25"&%.)(($-&5*$0&"+3"
+4@"-&+"3A"/@/+/("3"`3(3*04%"(P*-.2+F"(/GG0$%$-&5H

d"g(3-0'$5Z0262@(h;"5$0=GG,"-&D$-"g,-($'&(h"0'&@D&'&(&,-&5"*$(@&82'404$@("
<&-5=">2@4-A"-&+"*&*5&0&A&((H"W**4((3"3--35"D&'&(=,"1&*3A3(3,(;"+&%(3@(2((3"$@(&?
5&'*&(&,(;"+&%2*A2((3"0'&+$*.,"6@2G*$+4,(H"d"(3-0'$5Z0262@(-4*;" ,**&(=*&%",-($?
'&(-$*"-3%.2GG"0P*.3"D2*("$@A&5*=A$0,"5/@$G&-"$0"0'&@D&'=,"+:-54004%4G3-"+3?
%4-35"3'"W>EW"</*Z0$0'&((:A2+4-.,"X3@4-35"$0"3'"&%$0'"W%.&(&+-&5H" !Q ?(=*"



 -./01 234)/$5 " 6"/)4  !M

25(3(40,"A$54-8&*.&((&0&;"+39A" !QL?(=*"5$("Z,5*:02-"5&@&0'()*"8302-*F"1&*3A3(5/@?
@&*"@&5(2@8&*.&((&0&"D2*("3'"W/(D/0">2@4-A"E:A2+4-.&%.&(&+-&5H"X/'G&-":%.3-"
^2*,-0'5."X4@2*."+&%87D(3"3'"q5(3(40,"B,-,0'($@,:+G3"4**3+(,(54@?8&*.&((&0-&5;"
A&"&'("$66&-"3'"&%.&(&+,"+:-53"0'&@&(&(&"+,3((":%.3-P%."-&+"12%3A(3"&*;"+,-("
382%.3-"3"C.&*D(:A2+4-.,"V-($'&(",%3'%3(F04%4(",0"D,00'3:(307(2((3"_39AP"^$(&@"
-.:%A79G3"D2-:*403":(4-;"0"+3%3"8&*.&(("3552@"_&@+3-"kF'0&1&("(4+2%3((3;"35,"
3':(4-"(7'"$D&-"5&@&0'()*"G&",0"(/*(/((&"&'("3"(,0'(0$%&(H

<&-5=">2@4-A"6&A3%F%:0,;"&%.&(&+,"25(3(F,"$0"(:A2+4-.0'&@D&'=,"(&D$?
5&-.0$%$("G,'2-.7(93;"82%." !LS?G&-"&*-/5&"*&(("3"^&A3%F%,3,"Y'&+*&"0'&@5&0'(=,"
G,'2((04%4-35"$0"3*&*-/5&"3"B3%.3@"^&A3%F%,3,"E4@0304%-35H"Y283"-&+"G&Z0)*(&"
*&"$0"-&+"D&(&((&"+&%"3"1&*-=((25(3(40(;"0"-&+Z035"3'"W>EW"+3%.3@(3-4@,"5,&%$?
0'7(=0"5$6'$0$D&*"(/@=A/(("3--35"+&%0'&@D&'$0$(=*"+&%0')-(&($0$,%;"A&"8200'P"
,A=-"5&@&0'()*"D4**3*(3"3"E:A2+4-.20"V0+&@&((&@9&0'(="E4@0304%"&*-/5,"(,0'($(",0H

Y25"5,()-(&($0;"$@A&+@&-A;"A70'(3%04%"1$+9&*',"&@&A+$-.&0"+:-54004%4(H"
B4@" !QL?G&-"+&%536(3"3"n&*0=25(3(40"X,D4*F"[2*%2'F93"5,()-(&($0(;"+39A"3"B:-?
53"t@A&+@&-A"3@3-."1252'3(4(;"3'"W/(D/0">2@4-A"E:A2+4-.&%.&(&+"3@3-.$@+$(;"
+,-A&'&5"G&(&(='$0$)*"6&A,%"3"+3%.3@"6&A3%F%:025"*&%-3%.2GG"5,()-(&($0$-&5;"
3'"d64Z'3,"u0&@&"k4-20?A79-35",0"G,@(25203"*&8&(&((H"E&@+$0'&(&0&-"-&+",((;"0"-&+"
-&5&+"5&**"0'F*-2+"3'"&%.$G"(&D$5&-.0$%$$@("5362(("5,()-(&($0&5@=*H

d'("8,0'&+;"$0"-3%.2-"@&+$*&+;"82%."+40"0'&++&*"-$'-&5"D,00'3"+,-A&-?
-&5",0+&@&($G&-"3"-.&*D(:A2+4-."+3,"$0"9/D=G&*,"5$6D,0&*=,"<&-5=">2@4-A"+:-?
54004%4@3;"3+&*."-&+"Z0:64-"5,D4*F"0',-($',0&5G=*;"0'$*&0"*4(F5/@K"(3-:*+4-.25?
GF*"$0"%2-A2*3($G@&0'(="-.&*D$0'&(,"Z,55&5G=*"4**;"83-&+"6&A3%F%:0,"64*.494-35;"
(3-4@,"8,D3(404-35"$0"(3-0'$5D&'&(=,"(&D$5&-.0$%$-&5"&@&A+$-.&,(",0"(3@(3*+3''3H

"#$%&&'()*,<&-5=">2@4-A"+,-("6@21&00'2@;"(3-0'$5D&'&(=;"A$54-8&*.&((&0;"
@&5(2@8&*.&((&0H

623784,9:8);,1-:,1:0%-:3

>2@4-A"<&-5="a30"3"6@21&002@;"30"a&**"30"T"12@"D3@,2:0"*&-%(80"21"(,+&"T"_&3A"21"[&63@(+&-(;"
[&6:(."[&3-;"3-A"[&6:(."v&Z(2@"21"W/(D/0">2@4-A"m-,D&@0,(."<:A36&0(H"_,0"a2@5"a30"Z83@3Z(&@?
,0&A"G."(2*&@3-Z&;":-A&@0(3-A,-%;"3-A"&0(&&+"12@"2(8&@0e"a2@5"3-A"D,&a0H"_&"a30"(2*&@3-("a,(8"8,0"
Z2**&3%:&0;"0(:A&-(0;"3-A",-A&&A"3-.G2A."0&&5,-%"8,0"8&*6",-"+3((&@0"21"a2@5"2@"6@,D3(&"*,1&"T"G:("8&"
@&c:,@&A"3ZZ:@3(&;"&11&Z(,D&;"3-A"D3*:3G*&"a2@5"1@2+"&D&@.G2A.H"_,0"02Z,3G,*,(."a30"G&0("082a-",-"
062@(0;",-"8,0"*2D&"21"12*5"02-%0;"3-A",-"&b(@3Z:@@,Z:*3@"3Z(,D,(,&0",-"%&-&@3*H"_&"a30"@&06&Z(&A;"8&*A"
,-"8,%8"&0(&&+"3-A",-A&&A"*2D&A"G."Z2**&3%:&0"3-A"0(:A&-(0"3*,5&H

":@C234&*">2@4-A"<&-5="30"3"6@21&002@;"30"3"_&3A"21"[&63@(+&-(;"30"3"[&6:(."[&3-;"30"
3"[&6:(."v&Z(2@H

+,-*.%/0+)&1


